AGREEMENT FOR CONSTRUCTION, LANDSCAPING, ADDITIONS, OR
ALTERATION OF IMPROVEMENTS AT THE VALLEY CLUB

THIS AGREEMENT is made and entered into as of the date of the last signature hereto by and between
the Architectural Design Review Committee of The Valley Club Owners Association, Inc. (ADRC) and
the undersigned owner of a residential lot at The Valley Club (“Owner”).

1.

Owner certifies he has read the Amended and Restated Declaration of Covenants and
Restrictions for The Valley Club, including all exhibits, and the Design Review Guidelines (the
“Valley Club Restrictions™) pertaining to construction or alteration of improvements at The
Valley Club and that he fully understands the requirements of his design review approval from
ADRC.

Owner understands that all inspections and/or operations required to be performed by persons
other than ADRC personnel shall be at the sole expense of the Owner.

Owner understands that any prospective change or deviation in the building site, or any portion
of the improvements from the plans approved by ADRC must be resubmitted to ADRC for
approval prior to such change being made and that an additional fee may be required. The
submittal must include the required grade and location certificate by an Idaho licensed
surveyor. Owner further understands that any deviations from approved plans in actual
construction may result an order for an immediate halt in construction and a restoration of the
property and/or improvements to its original condition or to a condition in conformance with
the approved plans.

Owner understands that it is the responsibility of the Owner to bear the cost of any corrections
required by ADRC because of the failure of the Owner to follow the plans as approved by
ADRC. Owner further understands that deviation from the approved plans is a violation of The
Valley Club Restrictions which may result in penalties more fully defined in said Valley Club
Restrictions, and that all unapproved construction must be brought into conformance with the
approved plans.

Owner understands that all construction activities required to complete the work in accordance
with approved plans shall be confined to the boundaries of the subject property and that Owner
assumes responsibility for any and all damage to adjacent properties caused by Owner,
contractor, subcontractor, or any persons connected in any fashion with work being done
pursuant to the approved plans.

Owner understands that approval for new construction or alteration of existing structures within
The Valley Club is valid for 365 days unless a shorter period is set by ADRC at the time plans
are approved. If construction has not begun in that time, plans must be resubmitted to ADRC
for approval and an additional fee may be required.

Owner understands that site plan and architectural approvals granted by ADRC shall expire one
(1) year from the date of approval for new construction and alterations of existing structures.
Construction must begin within one (1) year. All work delineated on ADRC approved plans
must be completed within eighteen (18) months after commencing construction thereof, except
and for so long as such completion is rendered impossible or would result in great hardship to
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the Owner due to labor strikes, fires, national emergencies or natural calamities. Failure to
complete the project within the required time is a violation of The Valley Club Restrictions and
may result in ADRC having the improvement completed in accordance with the approved
plans, removing the improvement and/or obtaining injunctive relief to require compliance or
prevent non-compliance, with all expenses incurred to be reimbursed to ADRC, first through
application of the $15,000 Compliance Deposit made by Owner and the balance, if any, to be
paid directly by the Owner.

In addition, notwithstanding the above, if completion of the work is delayed beyond the times
specified, the parties agree that the Valley Club would suffer damages which are unknown and
difficult to ascertain, and the Owner shall therefore pay to the ADRC the sum of $150.00 per
day (Liquidated Damage”) for each calendar day during which completion of the work, or
portion thereof, is delayed beyond the time specified for completion.

Prior to the start of any construction, landscaping, site clearing, or activity of any kind, other
than surveying and staking on any Valley Club property, this Agreement must be completed,
signed by all Owners of the property and returned to the ADRC.

THIS AGREEMENT has been executed as of the date set forth below.

ADRC MEMBER(s) Signature Date
OWNER(s) Signature Date
Homesite Identification: Subdivision:

Lot No.:

Street Address:




